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LEGAL DISCLAIMER

The information in this company presentation contai ns forward-looking statements which reflect the 
current position of the management of A.S. Création  Tapeten AG regarding possible future events and ar e 
based exclusively on currently available informatio n and a number of assumptions made by management 
of A.S. Création Tapeten AG that may or may not pro ve to be appropriate. Where such statements refer t o 
the future, they involve known and unknown risks, u ncertainties and other factors that could cause the  
actual results, financial position, development or performance of A.S. Création Tapeten AG (including 
related companies) or of the industries and markets  to which such a forward-looking statement refers t o 
differ materially from those expressly or implicitl y assumed in such statements. However, it should be  
noted that A.S. Création Tapeten AG is not obliged to update the forward-looking statements contained in 
this presentation and to adopt them to reflect futu re events or developments.

In the UK this presentation is intended for distrib ution only to persons of a kind described in article  11(3) 
(other than 11(3)(c)) of the financial services act  1986 (investment advertisements) (exemptions) orde r 1996 
(as amended). Neither this presentation nor any cop y of it may be sent to or taken into the United Sta tes of 
America, Canada or Japan, nor may it be distributed  to any us person (within the meaning of regulation s 
under the US Securities Act of 1933). By accepting this presentation you agree to be bound by the 
restrictions set forth above.
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THE A.S. CRÉATION GROUP
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A.S. CRÉATION AT A GLANCE

� A.S. Création comprises 2 divisions:
• Wallpaper (production)
• Furnishing Fabrics (trade)

� A.S. Création is the leading wallpaper manufacturer in E urope
• range: approx. 6,000 different wallcovering items
• market share: 32 % of the sales of the German wallpaper

manufacturers

� Trading with furnishing fabrics
• complementary product (interior decoration)
• forward-looking trend analysis (colour and design trends )
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GROUP STRUCTURE

A.S. Création Tapeten AG, Gummersbach

A.S. Création Textil GmbH, Marienheide

OOO A.S. & Palitra, Dzerzhinsk/Russia

OOO A.S. Création (RUS), Moscow/Russia

AS Creation (UK) Ltd., Formby, UK

A.S. Création (NL) B.V., Werkendam/NL

SCE SAS, Boves/France

MCF SAS, Ballancourt/France

A.S. Création (France) SAS, Lyon/France

FUGGERHAUS Stoffe GmbH, Marienheide

Indes Wohntextil GmbH, Marienheide
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5%

15%

80%

Gross sales by regions

BREAKDOWN OF SALES

With 80% of consolidated sales the European Union remain s the
most important market for A.S. Création by far.

European Union (EU)
32 % Germany
48 % EU (excl. Germany)

Other Eastern Europe

Other Countries
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FISCAL YEAR 2009 AT A GLANCE

The operating profit reached the previous year‘s le vel.

2007 2008 2009
€ m € m € m

Sales 167.6 176.2 181.3 + 2.9%

Operating profit (EBIT) 15.0 13.5 13.4 - 0.5%
EBIT-Margin 9.0% 7.7% 7.4%

Net profit 10.0 8.9 7.5 - 16.0%
Return on Sales (after taxes) 6.0% 5.1% 4.1%
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SALES

The acquisitions have counterbalanced the internal decline in sales.

Consolidated sales
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STRATEGY
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A.S. CRÉATION 1974 - 2009
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A.S. Création is pursuing a growth strategy.
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MARKET AND MARKET DEVELOPMENTS
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COMPETITORS – SALES VOLUMES

� A.S. Création (2009) € 181 m

� Rasch GmbH & Co. KG, Germany (2009) € 143 m

� Graham & Brown Ltd., UK (2008) € 103 m

� Grandeco Wallfashion Group N.V., Belgium (2008) € 78 m

� Marburger Tapetenfabrik GmbH & Co. KG, Germany € 75 m

� Erismann & Cie. GmbH, Germany (2008) € 67 m

� Pickhardt + Siebert GmbH, Germany (2008) € 49 m

(Sources: annual reports, other companies‘ information and own estimates)

A.S. Création is the leading wallpaper manufacturer in 
Western Europe.
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MARKET TRENDS

� Until mid-2008: increasing demand for wallpaper
• Wallpaper is back (trendsetter, advertising, TV)
• Increasing demand as well in Germany as in the export m arkets
• Phase of insufficient production capacity
• Investments to increase capacity
� A.S. Création (and other manufacturers) boosted its sa les

� Since mid-2008: The international financial and econom ic crisis has hit the
German wallpaper industry

• Decline in demand first in Western-European and afterwa rds in Eastern-
European markets

• Devaluation of the Eastern European currencies has en forced this trend
� Larger wallpaper manufacturers have not been able to fil l their production

capacities

The market environment has changed within a short period!
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SHARE AND SHAREHOLDERS
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DIVIDEND POLICY

2007 2008 2009

Earnings per share €/share 3.59 3.22 2.72

Dividend €/share 1.60 1.40 1.20
Payout ratio % 44.6 43.5 44.1

Year-end share price €/share 45.50 17.93 25.36
Dividend yield % 3.5 7.8 4.7

A.S. Création‘s dividend policy aims for a high payout ra tio as long
as this is permitted by the company‘s financial situation.
The A.S. Création share is a high-yield paper.



17

SHAREHOLDER STRUCTURE

� The present shareholder structure is as follows:

• Mr. Franz Jürgen Schneider 29.6%
• Mrs. Karin Schneider 10.1%
• A.S. Création Tapeten Foundation 5.7%
• Own shares (treasury shares) 8.1%
• Royce & Associates LLC, New York 6.4%
• Free-float 40.1%

100.0%

From the total number of shares of 3.0 million 40% are fre e-
float. 
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SHARE PERFORMANCE 2009/2010

A.S. Création and SDAX 01.01.2009 – 26.02.2010

In the course of 2009 the A.S. Création share has g ained 41% in 
value; in the first two months of 2010 a further 16 %.
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� Price-earnings ratio
31.12.07 31.12.08 31.12.09

Share price € 45.50 € 17.93 € 25.36
Earnings per share € 3.59 € 3.22 € 2.72
Ratio 12.7 5.6 9.3

� Market capitalization/Equity
31.12.07 31.12.08 31.12.09

Market capitalization € 126.7 m € 49.4 m € 69.9 m
Equity € 76.9 m € 80.3 m € 83.8 m
Ratio 164.7% 61.6% 83.4%

MARKET VALUE OF A.S. CR ÉATION

Market capitalization amounted approx. € 70 million as o f 31.12.2009.

This market capitalization was 17% below the company‘s equ ity value.
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END OF PRESENTATION


